GENERAL PARTNERSHIP AGREEMENT
This Partnership Agreement (the "Agreement") is made on [date] between [Partner 1 name], of [address], and [Partner 2 name], of [address] (each a "Partner"), who agree to carry on a business together as a general partnership.
1. Name and business
The partnership will operate as [business name] (the "Partnership"). Its business is [description]. Its main place of business is [address].
2. Start and duration
The Partnership starts on [date] and continues until dissolved under this Agreement.
3. Contributions
Partner 1 contributes [cash, equipment or work, with value]. Partner 2 contributes [cash, equipment or work, with value]. Further contributions require the agreement of all Partners.
4. Profits and losses
Net profits and losses are shared [50% to Partner 1 and 50% to Partner 2 / in other stated percentages]. Profits are distributed [monthly / quarterly] after setting aside [percentage]% as a reserve.
5. Salaries and drawings
No Partner receives a salary unless all Partners agree in writing. Each Partner may draw up to [amount] per month against their share of profits.
6. Duties and time
Partner 1 is responsible for [area]. Partner 2 is responsible for [area]. Each Partner will devote [full time / at least hours per week] to the Partnership and will not run a competing business.
7. Decisions
Day-to-day decisions within each Partner’s area may be made by that Partner. Decisions on borrowing, contracts over [amount], new partners, selling major assets or changing the business require the agreement of all Partners.
8. Banking and books
The Partnership will keep its own bank account. Payments over [amount] require [two] signatures. Books are kept on [accounting method] and are open to every Partner.
9. Leaving the partnership
A Partner may withdraw with [90] days’ written notice. The remaining Partners may continue the business and buy the departing Partner’s share at its book value on the last month-end, paid over [12] months.
10. Death or disability
If a Partner dies or becomes permanently unable to work, the remaining Partners may buy that Partner’s share on the terms of clause 9, paid to the Partner or their estate.
11. Disputes
The Partners will try to resolve disputes in good faith. If they cannot within [30] days, they will go to mediation in [city] before any lawsuit.
12. Dissolution
On dissolution, the Partnership will pay its debts, return each Partner’s capital and divide any remainder in the profit-sharing ratio.
13. General terms
This Agreement is governed by the laws of [state]. It may be changed only in writing signed by all Partners. The Partners agree to sign electronically, with the same effect as a handwritten signature.



	PARTNER 1
Signature: ______________________
Name: [full name]
Date: [date]
	PARTNER 2
Signature: ______________________
Name: [full name]
Date: [date]


