EMPLOYEE LOAN AGREEMENT
This Agreement is made on [date] between [Employer legal name], with address at [address] (the "Employer"), and [Employee name], employee number [number] (the "Employee").
1. Loan
The Employer lends the Employee [amount] (the "Loan"), paid on [date] by [direct deposit or check].
2. Purpose
[Optional: The Employee will use the Loan for [purpose].]
3. Interest
The Loan carries [no interest / interest of [percentage] per year on the unpaid balance].
4. Repayment by payroll deduction
The Employee authorizes the Employer to deduct [amount] from each [weekly, biweekly or monthly] paycheck, starting on [date], until the Loan is repaid. No deduction will reduce the Employee's pay below the minimum wage or other limits set by law.
5. Prepayment
The Employee may repay all or part of the Loan at any time without penalty.
6. End of employment
If employment ends for any reason, the remaining balance is due within [number] days. The Employee authorizes the Employer to deduct it from the final paycheck to the extent the law allows, and will pay any rest by [method].
7. No effect on employment
This Loan does not change the at-will nature of employment or any term of the Employee's job.
8. Records
The Employer will show each deduction on the pay stub and give the Employee the balance on request.
9. Governing law and signature
This Agreement is governed by the laws of [state]. The parties agree to sign it electronically, with the same effect as a handwritten signature.



	Employer
Name and title: ______________
Date: ______________
	Employee
Name: ______________
Date: ______________


