FOUNDERS AGREEMENT
This Founders Agreement (the "Agreement") is made on [date] among [Founder 1 name], [Founder 2 name] and [Founder 3 name] (each a "Founder"), regarding [company name or project name] (the "Company").
1. Purpose
The Founders will build [one-line description of the business]. They will form the Company as a [corporation or LLC] in [state] by [date], if not formed already.
2. Equity split
The Founders will hold the Company's initial equity as follows: [Founder 1] [percentage], [Founder 2] [percentage], [Founder 3] [percentage].
3. Vesting
Each Founder's equity vests over [number] months, with a [number]-month cliff. After the cliff, it vests in equal monthly portions. Unvested equity may be repurchased by the Company at its original price if the Founder leaves.
4. Acceleration
[Choose one: No acceleration applies / If the Company is sold and the Founder is dismissed without cause within [number] months, [percentage] of unvested equity vests at once.]
5. Roles
[Founder 1] will serve as [title] and lead [area]. [Founder 2] will serve as [title] and lead [area]. [Founder 3] will serve as [title] and lead [area].
6. Time commitment
Each Founder will work [full time or number hours per week] on the Company starting [date].
7. Intellectual property
Each Founder assigns to the Company all rights in the code, designs, names, domains and other work created for the Company, including work made before this Agreement.
8. Decisions
Day-to-day decisions belong to the Founder who leads that area. Major decisions need [unanimous or majority] approval of the Founders: raising money, hiring executives, taking debt over [amount] or selling the Company.
9. Salaries and expenses
No Founder receives a salary until [milestone]. Reasonable expenses approved in advance are reimbursed.
10. Departure
A Founder who leaves keeps vested equity and returns unvested equity under clause 3. They will deliver all Company materials and passwords within [number] days.
11. Confidentiality
Each Founder will keep Company information confidential during and after their time with the Company.
12. Disputes
The Founders will meet in good faith to resolve any disagreement. If they cannot agree within [number] days, they will use [mediation or arbitration] in [city].
13. Governing law and signature
This Agreement is governed by the laws of [state]. The Founders agree to sign it electronically, with the same effect as a handwritten signature.
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