LICENSE AGREEMENT
This License Agreement (the "Agreement") is made on [date] between [licensor name], with address at [address] (the "Licensor"), and [licensee name], with address at [address] (the "Licensee").
1. Licensed Property
The Licensor owns [description of the trademark, design, software, work or patent, with registration numbers if any] (the "Licensed Property").
2. Grant
The Licensor grants the Licensee a [exclusive / non-exclusive], non-transferable license to use the Licensed Property to [permitted use] on [products or services] (the "Licensed Products") in [territory] during the Term.
3. Reserved Rights
All rights not expressly granted remain with the Licensor. The Licensee may not sublicense without the Licensor's written consent.
4. Fees and Royalties
The Licensee will pay (a) an upfront fee of USD [amount] on signing, and (b) a royalty of [percentage]% of net sales of Licensed Products, with a minimum annual royalty of USD [amount]. Royalties are paid within [number] days after each calendar quarter with a sales report.
5. Records and Audit
The Licensee will keep accurate sales records for three years. The Licensor may audit them once a year on reasonable notice.
6. Quality Control
The Licensed Products will meet the quality standards in Exhibit A. The Licensee will submit samples for approval before first sale.
7. Ownership and Notices
The Licensee acknowledges the Licensor's ownership and will use the notices the Licensor specifies. Any goodwill from the use belongs to the Licensor.
8. Warranties and Indemnity
The Licensor warrants it has the right to grant this license. The Licensee will indemnify the Licensor against claims arising from the Licensed Products.
9. Term and Termination
This Agreement runs from [start date] to [end date]. Either party may terminate for a material breach not cured within 30 days of notice. On termination the Licensee will stop using the Licensed Property, except to sell existing stock for [number] days.
10. Governing Law and Signatures
This Agreement is governed by the laws of the State of [state]. The parties agree to sign it electronically.



	Licensor
Name: [name]
Signature: ______________
Date: [date]
	Licensee
Name: [name]
Signature: ______________
Date: [date]


