LIMITED LIABILITY PARTNERSHIP AGREEMENT
This Limited Liability Partnership Agreement (the "Agreement") is made on [date] among the partners listed in Schedule A (each a "Partner") of [Partnership name] LLP (the "Partnership").
1. Formation
The Partnership is registered as a limited liability partnership in [state] under registration number [number]. Its principal office is at [address].
2. Purpose
The Partnership will practice [profession or business] and any lawful related activity.
3. Capital
Each Partner contributes the capital shown in Schedule A. No Partner must contribute more without a vote under clause 6.
4. Profits and losses
Profits and losses are shared [equally or in the percentages of Schedule A]. Distributions are made [monthly or quarterly] after reserves the managing partners set.
5. Management
[Names] are the managing partners. They run daily operations, sign contracts up to [amount] and keep the books.
6. Major decisions
The following need the approval of Partners holding [percentage] of the votes: admitting a Partner, borrowing over [amount], merging, opening an office or changing this Agreement.
7. Duties
Each Partner will devote their professional time to the Partnership, keep client information confidential and carry professional liability insurance of at least [amount].
8. New Partners
A new Partner is admitted by the vote in clause 6 and by signing a joinder to this Agreement.
9. Withdrawal
A Partner may withdraw with [number] days of written notice. The Partnership will pay their capital account in [number] installments.
10. Expulsion
Partners holding [percentage] of the votes may expel a Partner for loss of license, serious misconduct or material breach of this Agreement.
11. Non-solicitation
For [number] months after leaving, a former Partner will not solicit clients or staff of the Partnership.
12. Dissolution
The Partnership dissolves by a vote of [percentage] of the Partners. Assets go first to creditors, then to capital accounts, then by profit share.
13. Governing law and signature
This Agreement is governed by the laws of [state]. The Partners agree to sign it electronically, with the same effect as a handwritten signature.
Schedule A. Partners: [Name] [capital] [profit share] [votes]



	Partner
Name: ______________
Date: ______________
	


