LOAN AGREEMENT
This Loan Agreement (the "Agreement") is made on [date] between [Lender name], of [address] (the "Lender"), and [Borrower name], of [address] (the "Borrower").
1. Loan
The Lender lends the Borrower [amount] USD (the "Loan"), delivered on [date] by [bank transfer / check / cash against receipt]. The Borrower confirms receipt by signing this Agreement.
2. Interest
The Loan bears interest at [rate]% per year on the unpaid balance, calculated [monthly]. [Option: The Loan bears no interest.] Interest will never exceed the maximum rate allowed by the law of [state].
3. Repayment
The Borrower will repay the Loan in [number] [monthly] payments of [amount] USD, due on the [day] of each month starting on [date], until paid in full. [Option: The Borrower will repay the full balance in one payment on date.]
Payments go to [account details or method]. Each payment is applied first to late fees, then to interest and then to principal.
4. Prepayment
The Borrower may prepay all or part of the Loan at any time without penalty.
5. Late payment
A payment more than [10] days late incurs a late fee of [amount or percentage], within the limits of applicable law.
6. Default
The Borrower is in default if a payment is more than [30] days late, if the Borrower becomes insolvent or if any statement in this Agreement is false. On default the Lender may, after written notice and [10] days to cure, declare the full unpaid balance due at once.
7. Security
[Option: This Loan is unsecured.] [Option: The Borrower grants the Lender a security interest in description of collateral, and will sign any document needed to perfect it.]
8. Collection costs
If the Lender must take legal action to collect, the Borrower will pay reasonable collection costs and attorney fees, as allowed by law.
9. General terms
This Agreement is governed by the laws of [state]. It may be changed only in writing signed by both parties. The parties agree to sign electronically, with the same effect as a handwritten signature.



	LENDER
Signature: ______________________
Name: [full name]
Date: [date]
	BORROWER
Signature: ______________________
Name: [full name]
Date: [date]


