SHAREHOLDER AGREEMENT
This Shareholder Agreement (the "Agreement") is made on [date] among [Company legal name], a [state] corporation (the "Company"), and the shareholders listed in Schedule A (each a "Shareholder").
1. Shares
The Company has issued [number] shares of common stock. Each Shareholder owns the number of shares shown next to their name in Schedule A.
2. Board of directors
The board has [number] directors. [Shareholder name] may appoint [number] directors and [Shareholder name] may appoint [number]. Each Shareholder will vote its shares to elect those appointees.
3. Matters that need approval
The Company will not do any of the following without the written consent of Shareholders holding [percentage] of the shares: issue new shares, take on debt above [amount], sell substantially all its assets, change the bylaws or dissolve.
4. Transfer restrictions
No Shareholder may sell, pledge or transfer shares except as this Agreement allows. Any transfer that breaks this clause is void.
5. Right of first refusal
A Shareholder who receives an offer for its shares must first offer them to the Company, and then to the other Shareholders pro rata, on the same terms. They have [number] days to accept.
6. Tag-along
If Shareholders holding more than [percentage] of the shares agree to sell to a third party, every other Shareholder may sell the same proportion of its shares on the same terms.
7. Drag-along
If Shareholders holding at least [percentage] of the shares approve a sale of the Company, every other Shareholder will sell on the same terms and sign the documents needed.
8. Leaving the Company
If a Shareholder who works for the Company stops working for it, the Company may buy that Shareholder's shares at [fair market value or formula] within [number] days.
9. Death or disability
On the death or permanent disability of a Shareholder, the Company may buy the shares from the Shareholder or their estate at the price set in clause 8.
10. Dividends
The board decides when to pay dividends. Dividends are paid in proportion to the shares each Shareholder holds.
11. Confidentiality and non-competition
Each Shareholder will keep Company information confidential. While a Shareholder and for [number] months after, it will not run a business that competes with the Company in [territory].
12. Disputes
The Shareholders will try to settle any dispute in good faith for [number] days. If they cannot, the dispute goes to [the courts of state or arbitration].
13. Governing law and signature
This Agreement is governed by the laws of [state]. The parties agree to sign it electronically, with the same effect as a handwritten signature.
Schedule A. Shareholders: [Name] [number of shares] [percentage]



	Company
Name and title: ______________
Date: ______________
	Shareholder
Name: ______________
Date: ______________


